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10.30.05 AI 5
To:
Executive Committee
From:
Dan Lynch, Treasurer
Subject:

2004 Financial Reports

Date:  

October 16, 2005

I wish to indicate to the Executive Committee that I have reviewed and approved the financial reports through September 30, 2005 as prepared by our Association’s Executive Director.  I have discussed these reports with the Executive Director and we will answer any questions that the Executive Committee might have.  These reports include the following:
· A detailed profit and loss statement as of Sept 30, 2005; 
· A detailed profit and loss statement as of Sept 30, 2005 in comparison to the 2005 Budget; 
· A  balance sheet comparison between 2004 and 2005 as of Sept 30;
· A balance sheet as of Sept 30, 2005; and, 

· A statement of financial position as of Sept 30, 2005.

I believe that these reports accurately reflect the Association’s financial activity so far in 2005 and its current financial condition.
These documents reflect some of the fundamental changes made over the past few years. We have reinvested our assets to improve our interest income.  We have implemented new budgeting and expense tracking procedures.  The 2005 the Annual Meeting and the WEFTEC Social events are part of the Association’s budget in much the same way that the Education Seminar has been in the past.  
The reports also shows that so far in 2005, the Association’s income and expenses appear on track.  A few activities have cost more that anticipated, but revenues also appear on course to exceed the 2005 budget.   






