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To: 
CSWEA Executive Committee

From: 
Eric R. Lecuyer, Executive Director
RE:  
2006 FY Audit and Tax Preparation Authorization
Date:  
October 12, 2006
Following the completion of the FY 2005 Audit and preparation of our Association Taxes, it was recommended that the audit firm used for 2005 be used for the next three years without obtaining competitive quotes, based on the high level of service provided by our current auditor.  The Executive Committee concurred with this recommendation, with a motion approved the three year service contract with SMT & Associates, Inc, CPA. 

Attached for your review and authorization is the cost proposal for the completion of the FY 2006 Audit and tax preparation in the amount of $2,400.00, which represents a $200.00 increase over last year.  

It is important to understand that the fiscal audit is an independent report submitted directly to the Executive Committee via the Treasurer and provides one of the critical controls to assure the Executive Committee that the Association’s finances are being properly managed, pursuant to fiduciary responsibilities.  As such, I will leave it to the recommendation of the Treasurer and the discretion of the Executive Committee as to acceptance of the attached proposal.
