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10.22.06 AI 12c    

To: 
CSWEA Executive Committee

From: 
Eric R. Lecuyer, CSWEA Executive Director
RE:  
Director & Officer’s Insurance
Date:  
October 14, 2006
CSWEA Officers and Directors are now covered with Directors and Officers Insurance, coverage designed to shield officers and director’s from any claims that result from actions taken by the Executive Committee and Section Officers in your official capacity as officers of the Association.  The limit of liability is $1,000,000.00 with a deductible of $1,000.00.  The producer of this insurance coverage is Chubb and the annual premium is $1,750.00.  

We are now qualified for this insurance since we have completed the re-organization of our constitution and bylaws and realigned our Association and Sections in accordance with recommended standards.  In addition, the completion of a full audit resulting in the production of an audited financial statement removed the final obstacle to obtaining this insurance.
Upon receipt of the Policy from Chubb, I will forward summary information to the Executive Committee.

