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1.19&20.06 AI5.a    

To: 
CSWEA Executive Committee

From: 
Daniel L. Lynch, P.E., DEE
RE:  
January 2005 Treasurer’s Report
Date:  
January 15, 2006
I wish to indicate to the Executive Committee that I have reviewed and approved the financial reports for the fiscal year 2005 as prepared by our Association’s Executive Director.  These reports include:

· A memo explaining the 2005 Fiscal Year highlights,

· A 2005 balance sheet and a 2004/05 balance sheet comparison,

· A profit and loss statement for 2005,

· A profit and loss statement for 2005 comparing budget to actual, and

· A statement of financial position as of December 31, 2005.

I believe that these reports accurately reflect the Association’s past year financial activity and its current financial condition.

These reports include the income and expenses of each of the state sections and the Association so that a complete accounting of the Associations overall financial activities is presented as required by the state and federal law and our constitution and bylaws.  The income and registration detail for the 2005 Annual Meeting and Education Seminar were not available to the Executive Director and therefore do not allow the proceeds from these events to be distributed to the appropriate sub-accounts.  This interferes with providing the most complete financial picture of the Association and should be corrected in future years.

The reports also show that during 2005, the Association’s total actual income exceeded the  budgeted amount by about $3,300 and its total actual expenses were about $700 under budget.  This has improved the overall financial condition of the Association such that it now has financial reserves of about $75,000 as of December 31, 2005.  These reserves appear adequate to meet the Association’s financial reserve requirement.

